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India's shaky
energy security

New Delhi is yet to announce a comprehensive
and detailed policy across the energy spectrum
to tackle this very real threat to economic growth

Product | Aprt-lulyimpont dependency%
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e can argue that encrgy security
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Energy dependencyofindia in volume terms

former refinery head of Bharat Petrofeum
Corporation Ltd. “The growth rate of ol

will come down but there will be no

degrowth in oil until 2050." he added.
Alipsidetoagrowing Indianeconomy.,
essential 1o [ift people oul of poverty. is

on foreles ol for 864 per cent of s neals.
in the AprikJuly period, according to the

The reliance onimported LNG

oll ministry.
fell to 47 per cent during the peried fom -

50 per cent ayear carficr only bocansc over-
seas purchases and demand for the fuel
deciined on acopunt of record rates. Sixty-
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India’slow youth employment rate

A young, energetic and freshly educated
population, i harmessed well, can deliver
arowth and savings and pave the path 16
prosperity. If not hamessed for long, they
could bocome a source of sncial tensions.

Accondinglo World Bankdats, inNorth
America over half of the population ln lhe

that in 2020, 232 per cent of' the Indian
youth wasemploved, CMIE's CPHS shows
that only 109 percent of this age group was
employed in fscal 2020-2L

What is most worrisome is the very
sharp [l i this rtio in the CPHS datasel
during the Jast ftve years, In fiscal 2016-17,

thee per cent of liquefied petroleum gas, age group of 1524 years is emp

the el used in Inclan kiichens, was imp- ratio

orted. - dingtotal
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around 208 million tonnes, consumed last ‘ment rate for North America was 516 per
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theemy youth (15-
24 years of age) was 20:0 per cent. This fell
0 179 per cent in 200718 and then 1o 155
per cenl in 2018-1%. Just before the pan-
demic, in 2019-20, the youth employment
rate fella liitle more to 14.7 per cent. Then,
Inthe first year of the pandemic, 202021,
India’s youthemployment rate fell dramat-
fcally 1o 1089 percent. L slipped atitle again
in 2021-2210 104 per cent.

Employment conditons are quite
adverse [or the youth. The 15-24 years age

Eroup labour participa-
Uon male (LPR). Betveeen 2016-17 and 2021-

y from the price
shocks, and an ominous sign of things 1o
come, is a major dent to India’s evolving,
energy transition ambitions, focused on

Is of greater fmp e than

national sccurity. A country can
always defend or strike back in case of an
Invasion, Just as Ukraine is pushing the
Russians back. But, if someone pulls the
plug on supplies of ofl, coal or natural gas,
a3 Russian supply cutsto Burope now and
Suuci Arabla-led oil embargo angeting
western nations in 1973 show, thend's i nasty
Impact o a country’s economy, more $o
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‘Thetradedeficit would have beenhigh- - our status in society. Unemployment can  emy rate. But we know  ratefelito the fall in the overall LPR.
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barrels per day (b/d) by 2030 from 5 mil-
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e on imports of 91 per cent by
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zu!o. “India is going to have a demand
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across fuels as long as the
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production will double in three years as
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ity slgniﬁramiy

Mid-sized hotel chainsonan
aggressweexpansxondnve

SHALLY SETH MOHILE
Mumbal, 29 August

Lstablished mid-sized hotel
chains have embarked on an
aggressive plan 1o sign up un-
branded, standalone hotelsata
rapid pace. Thiscomesbecause
of a major tumaround in the
SRS perfumminc: acruss
the country, in terms of oceu-
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India’s shaky
energy security

New Delhi is yet to announce a comprehensive
and detailed policy across the energy spectrum
to tackle this very real threat to economic growth

HIGH DEPENDENCY UNITS

oftndia in vol

Mvdud Mllmmmﬂdep!nwﬁ

former refinery ivadlof Rharat Petroleum
Corporation Lid. “The growth ratc of oil -

will come down but there will be no

degrowth in oil until 2050.” he added.
Allipsideto agrowing Indian econony,

mcmlal to lit penple out nf poverty. is

on fureign ofl for 864 per cent of fts needs.
in the April-July peried. according to the
oft ministry. The reliance onimported LNG
fell to 47 per cent during the period from
50 percentayeareardicronly because over-
seas purchases and demand for the fuel
declined onaccount of record rates. Sixry-

hree per cent of liquelied petroleum gas, |
\m fuel used in Indliun kitchens, was imp-
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India’s low youthemploymentrate

A young, energetic and freshly edocated
population, if harnessed well, can deliver
and savings and pave the path to
prasperity. If not hamessed for long. they
could become a source of social tensions.
Acconding o Worki Bankdata, in North
America over hall of the population in the

that in 2020, 232 per cent of the Indiun
youth was employed, CMIE's CPHS shows
Eatonty 109 percent of this age proup was
emplayed In fiscal 202021

‘What s most worrisome is the very
sharp fall in thisTatio In the CPHS datasel
clln'ing Lhe!uy Tive years. In fiscal 2016-17,

age group of 1524 years is employ

ratio of

mm,. among others, for a filh of coal, a |
million consumexd

e

youth (15-
24 years of age) was 209 per éent. This fell
t0 179 per cent in 201718 and then to 155

P cent i 201519, Just befur: e pan-

around 209 Tonnes, JEC ment rate for North America was 506 per amue,tnzm—zu the youth employment
fiscal. April-May p alone totaliect "Eluzanuﬁ cent. For OECD countries it was almost 42 - rate fella lictle more 10 147 per cent. Then,
dﬂ million tonnes, according to thecnal Thold the percentand forth in the first year of the pandemic, 2020-21,
gruwmurnnmmsm 3.'5wum.'l1|cmn=woﬂd1mkdaa rale
age P ploy rale for the 1524 ically 1o 109 peroent. ILslippedl a lite again
istepis a agegroupforIndiaat 23percent. The  in 2022210104 percent.
caroer or aricast Tatlo in20i810 are quite
T a]hwmpmmmﬂzbmd} 207 in 2019 and then to 232 per cent in - adverse for the youth. The 1524 years age
w293 participa-
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graduation by
Ml‘!m’?f:ymm l)u-
sransition from cducatlon (o employment

31 percent of Ind:

2020
per cent in 2012 and 324 per cent in 2010,
Tt wats 405 per cent in 2005 and

tion rate (LPR). Between 2016-17 and 2021~
22, while the average was 42.6 per

erife

b@ms{dﬂmmfmﬂﬁmw 434 percentin1994. Thisisadra- In2019-20, cent, the LPR for the youth was

year e matic fall from 434 per cent in  the youth much lower al 227 per cent. Yet,

o high fuel rates, 1o nearly smmm of : seemto ma.ke this lrauszcinu after high 1994 to 232 per cent in 2020, employment  the youth face a much higher

alue, . schuol muy never end, but in “TheWorkt Bankdata provides 2t fella unemployment rate. While the

I themadern world, employment must overall un rate aver-

rooministrydata. That sent the trecedeficic - | ebetwoen 15 and 24 yearsof age.  fons. I Is interesting w note that Nm'pmcent aged 7 percent, the youth expert-

toover §100billion and the rupee to js low- “This transition from a world of educa-  Chinadoesnot providesuchidatz. - Then, in enced an unemployment rte of
m:wlnmhedmlar [his year, The Re : ton orld isamodemn  This is probably the reason why 2020-21, over 34 per cent.

of I prop - social the k P India’s youth No wonder then that the LPR

i ploy uceaworld theyouth employment  for the youth Is falling faster than

mtmmﬁdlmﬁhmmhw : our status in soclety. Unemployment can employment rate. But we Imuw rate fell to the fall In the overall LER.

[rom 0.9 percent  Apparently, the high unemploy-

a lifefine. Pemh-nmpmdmzﬁpmhd and even mental stress, In India, unem-  Pakistan, S&Qpamulmel& ment rate dissuades them from

by sales of diesel and petrol from refineries ployment is still not recognisedasamacro-  24-year-plds were and in Ban- force. Thisis particularly

operatod by Reliance Industries and Nayara
Enemy, doubled in Aprik-July to $23.6 bill-
ion, or 15 per cent of India’s gross exparts,
according to oil ministry data. Fi &

seen as a personal failure and therefore &
source of various forms of social isalation.
o i

‘economic problem. Asa result, itis mostly gl

laclesh, 35.3 per cont were employed. In
5ri Lanka, only 24.1 per cent wereemployed.
Inthe nelghbourhood, therefore, India has
the worst record in employing its youth.

S DINAXAR Animmediate takeaway from the pioe  duced neffance on Russianofl prodiictsen- - loynent s celtical in the life cycle of amod- While World Bank data are generally
19 August shocks, and an omisrous sign of things to  abled higher sales from India Thatnumber ©  em cltizen. It carries anxdeties as much as uompuabk.mqmmnonun}tmsw
Skt come, is & major dent Lo India’s evolving. higherifl ] cank e Just asthels = definit
mcanaqu.lhx{ammhy energy transition ambitions, focused on  had not Introduced 2 changing | cialtotheis i inthis of ollowing ILO guidelines.
Is of greater han =Y. L export levy inth of awi | ame group are u-;nmmm 0 an economy, rmmrmmmlmammqmwmng
O national mnly.}\nwmtywn i i & Geology isanissuc for India “india like | - Ancconomy needs o be prepared to offer  inition of employment. This therefore
always defend or incaseofan uefled Butafter much ofAsia, i fossil fused resources. jobstothe rate for

invasion, just as Ukraine is pushing the
Russtans back. Bul, il someone pulis the
plug on supplies of oll, coal or natural gas,

investing 22 trillion-3 trillion In city gas

However, this is made worse by having

true for women.

India hasthe world's largest youth pop-
ulation. This isthe demographic dividend
on i\ﬂet India also has among the lowest

rates. Th
orcapiml inthe world today. Ideally, India
should be grabbing, this rre opportunity
‘ol easy availabllity of labour and capital i
fuel rapid growth, However, it seems o be
‘missing this bus.

the youth. While the World Bank shows

Thewriter s MD& CEO, CMIE PLed

date a more than doubling of gas in the

for forelgn enterprises.” Dashi said. The

Impact on

as Russian supply cuts to Europe now and mwmmﬁpacq‘xby varylng new
Suudi Arsblated ofl embargo tangeting a decline in imy the B i
chilled fuel, and of gas use. MwDelhll:Bonlybdr
moreso NG s declined for the to blame for inadequate
nmwnplngnnlnmﬂhelndh. seventh consecutivemonth in attention to ofl exploration
Amang all the major nations, both uly from a year carlicr, and and stratcpic storage facili-

developed and developing, Indias perhaps

seem sel for a thind yesr of

Ues for oil and gas. India’s

23-09-2022 02.00:pm. Phone: (M77-2237554. mnmmmw.u
v pkarders Kerala. goein

% Superintending Enginest
the most dependent on foreign fucls. And.  decline. July LNG imports at uneven upstream policy BBty o
along with economl pop-  SL2billion $200 million i it
ulationgrowth, thisdependency isincreas-  higher from a year earlier, has kept well-known ol
ing steadily. India’s growing when  Indian  importers mnpnnxsamy
on forelgn [uels amid high
prices has also eroded the value of the amount. Gas consumption und Natuml Gas Comnii-
rupes, sending It below 80 to a dollar on  declined by 2 per cent in the ssion, India'sbiggest ofl pro- way of an ‘Expression
Monday, a record low, The war In Ukraine  April=July period. ducer, 15 yet 0 gel a perma- ALKEM SIS e o i
and other i i -+Nolification
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‘This s the new m)mull. amNewDeth hlhlumand Indiais’ an official added. The g has oyl
yet 1o investing patnlon, Pfigll_ﬂ]{ delayes! for years renewing a Ilmnm for T Uz NG = oA
detailod| Y 4CTOSS T abitlik i arca in Rajasthan. Crude

Inferssiad prospsciive bidd
wmmmmmmmaammn scheduled on 14.09.2022 b

nge
requesled o intimate mslr
of Interest”. For further detalls kindly V\SJ!

1uuaJd4. the security ubis.
“avoid”

o Satudi Arablas and trag (or chap crude.
Agency

Just T
of theworkd

ated by the | fthe Western  barrel: day {b/d) by 2030 from 5 mil-
ﬂmlnlmrmummmm lhnb[dmpm—Cmncl Jeading to net
yeeurss of under) ris of 91 per cent by
western companies, forced by anti-fossil 2030, Lmha!sgmnglohmamm
d i WesL™ across fuels as lang as the
smmxw.mmwmm and islikely
1o contimue growing™ said R Rama-

Mwmmm dmmmme‘lhﬂumycummmm

exp-
million  gets exaended, Anil

production will double in three years as
spon as the prociuction sharing contract
chalrman of
Vaodanta, India's second biggest oil produc-
er, hassaid,

As Dushi said, “Cut red Lape, get the
government out of the private sector,
and let real competitive business flour-
ish.” But even when that happens, India
will struggle to enhance its energy secu-
rliy significantly.

Mid-sized hotel chains onan
aggressive expansmn drive

SHALLY SETH MOHILE
Murnbal, 29 August

Lstablished mid-sized hotel
chalns have embarked on an
plan 10 sign up un-

branded, standalone hotels ata
rapid pace. Thiscomes because
of a major tumaround in the
sepment’s perfonmemce acruss
the country, In terms of occu-
pancy and average daily rates.
A estimated 15000 ooms

sized segment, will be adding,
close to 374 keys by the end of
this financial year. This would
‘beacross its brands in Dharam-
shala, Mussoorie and Guru-
gram, o name a few, according

mmmmmmmmnnum
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Company (LCL), P

ity chain’s “lean luxe brand™
Ginger has been leading the
expansion and will dosoin the
YCATS 10 COomc.

Of a porifuliv of vver 300
hotels that THCL plans to have
by 2025-26, Ginger will con-
Tribute 125 hotels, according to

year
during the pandemic, o large

part of the current. . Eachof rail connectivity in the post-
drivenby the Hotels will have 75-80 pandemic year, sald JB Singh,
s Jan-brandad. standalone moms. “Over the last 20 years, presidens and CHO at -
& part of an establixhed hotel ol hotels we ane u];n:mru. ina lum with An.v.ar Mh Pudl’k)
chaln &s the later helps them

in better distrfbution and Is\g dimcmr (MD), Funum: chai’nal‘hnl.els.

Improved service quality.
Branded mid-sized hotels
are betier T benefit

Hotels, wid:

‘The addition will increose

from Lherubuﬂ uptick inbusi-
ness, said Nandivardhan Jain,
chief (CEO)of

Cumﬁny. Fortune has 40
‘hotels across 34 cities. Half of
which will take

Noesis Capital & Advisors.
“During Lhe fast two quar-
rers, we pavu concluded trans-

Fortune to new leisure and busi-
ness locations, will be through
on.

Fort

segment space, and in the
coming quarters, we will do it
for 30 more hotls,” said Jain.

20per
cent plus compared to pre-
Covid Jevels,” sald  Singh,

the Indian economy and a
strong latent demand,
“While | am ol saying this
!dmh)thigk—pa:edgmhwﬂl
continue, the
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Lhe: Jast onve year has only emb~

oldened the expansion plans.
Take Lernon, forinstance In

the quarter ended June, the

company — it owns Redfox,

Keys, Lemon Tree and Aurika

brand of hotels — saw its ARR
ch34 822 Thisi

(ARR}is 20§
the pre-pandemic years. “This

year s very positive for the

" e safd.
msmuhem:a,,sso-aw
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the Company.
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Close to 70 per cent of the lmluﬂrymgmmrmem one each at Hebbal in Bengal-  Fortune's Samir also said
he wruand Thane in Mumbal. that on an average, the brand's
pointed out. rmmﬂ. hesald. Unlike most other hotels ARR is 20 per cent h
Take FI'C Hotel Group's For- Mid-sized hotels have an years ~Thi=
tune, for instance. The mid- advantageofbetierpenetration actmodel, Ihisbulldsand man-  year is very pnﬁlllve for the
sizadhoted brandwillbesigning  inthe tier2and tier-3 markets.  ages the properties up.  industry in general. The recov-
upone new hotel every month  These have come into sharper Lemon Tree Hotels another  ery has been much faster than
For the: and brand In the mid-  forecast,” hesaid.
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India’s shaky
energy security

New Delhi is yet to announce a comprehensive
and detailed policy across the energy spectrum
to tackle thisvery real threat to economic growth

HIGH DEPENDENCY UNITS

Energy dependancyofindia in volume terms
Produd | April-Julyimportdependency %

SDIRAKAR

& cAn Argue thal energy security

“Losldatats for
02133

former refinery head of Bharat Petroleum
Corporation Ltd. “The growth rate of oil

will come down but there will be no I

degrowth in ofl untl 2050,” he added.
Aflipsidetoagrowing Indlan economy,
essentlal to I pe:»ple ouL of poverty, is

on furedgn oil Maﬁdwwmuﬁunml:
in the Aprikluly period; according o

oil ministry, ﬁerﬂi}munlmmnslulﬂ :
fell 1o 47 per cent during the period from
50 percent ayoar carlier only because over-

seas purchases it demand for the uel ©
declined on account of record rates. Shxy- ©

thres per cent of tiquelied petroleum gas,

the fuel used in Indian idichens, was imp=

orted. India refiod on Indonesia and South

ON THE J0B
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India’slow youth employment rate

A young, energetic and (reshly educated
populaton, if harnessed well, can deliver
growth and savings and pave the path to
prosperity. I not. harmessed for long, they
could bevome & souree of social tensions.

According Lo World Bankkda, in North
America:wr:rhalforlhtpowlalwmn the

that In 2020, 23.2 per cent ol the Indian
youth was employed, CMIEs CPHS shows
thatonly 109 percent of thisage groupwas
emplayed in fiscal 2020-21.

‘What is most worrisome is the vory
sharp full in this ratlo in the CPHS datase)
durT.ng theJast five years. Tn l‘sw 2016-+ l7

age proup of 1524 years is ok
rannnfwﬂfywdm\mmwmmwm

WAHESH VY25

Africas, among others, fora ih of coul, 1 rate. Th
around 209 million tonnes, consumedlast

fiscal. April-May done totalled - uporisto 24 years

40 million tonnes, ling to the coal | holdth he source for

ministry, i H ic prowth ofa nation. This is the

amicl blackuuts and power culs this sum- age when peopl places the employ

mer. Also, Indfa imports nearly all of its ITabous
: cawnralleasrma]mamanple\JM-
- ally complete high sehool (12t Standad)

cells, brsikiingblocks for batteries, and solar
modules,

Now let’s look at what this encrgy dep-
endency does o India’s overall fiscal posit-
fon, and irs currency. The imporied value

dingtotal wor

‘ment rate for North America was 505 per
cent. For OEGD countriss [t was almost 42
percentand forthe Furopean UnfoniLwas
35 per cent. The same Warld Bank data

rale for the 1524

harta

by 18 years of ase, graduation by 21 years

i sndptm—gmluwunby,—iw,/lywx The

transition from

23percent. The
ratio has risen from 206 percentin 200810
207 in 2019 and then 1o 23.2 per cent in
2020, But the rati higherat203

MYQ&NOfaﬂE}WZQ‘JWWﬂLWT{ reil
Lo 179 per cent in 2017-18 and then to 155
per cent n 2008-19. Just before the pan-
denmic, in 2019-20, the youth employment
rate fell a lietle more o 14.7 per cent. Then,
In the first year of the pandemic, 2020-21,
Indiz's youth cmployment rate fell dramat-
iezally w109 percent. [Lslipped a ittle again
In 2021-2210 104 per cent.

Employment conditions are quite
adverse for the youth. The 15-24 years g

per eent in 2012 and 324 per cent in 20000
1t was 405 per cent in 2005 and

sronp hasa icipa-
ton rate (LER}. Between 2016-17 and 2021-
23 while the average was 426 per

of oll and gas surgest over 80 per cent in different peo- 434 percentin1994. Thisisadra- In 2019-20, cent, the LER for the youth was
April-Tuly f ¢ pl Inlndla, mestpeople  matic fall from 434 per cent In  the youth much lower at 227 per cent. Yer,
1o high fuel rates, to nearly &‘Dmllun. m { seem to make this transition after high 199410232 per cenlin 2620 employment  the vouth face o much higher
31 percent ol Ind schuol. K may never end, but in heWorkd Bankdata provides  rate fella unemployment rite. While the

+ themodemnworid, begin littl overall rae aver-

roe ministry deta. That sent theiradedeficit |
toover $100 billion andthe rupeeto iislow- -

estagainst theddoliar this year, The Reserve

somewhere between15 and 24 years ofage.
This transition from a world of educa-
tion toaworld ofemployment i a modem

@

Y whittlec TeSETVES. |
‘The trade deficl would have been high-
o ;

our Status in society. { can

a lifeline. Petroleum product
perated by Refiance Industries and:

by sales of dieseland petrol from refineries -

and even mental stress. In India, unem-
ployment isstill not recognisedas a macro-

- economicproblem. As a result, itis mostly
Energy, doubled in Aprik-July 10 $236 bill-
ion, or 15 per cent of India’s gross exports, -

seen as a personal fallure and therefore 3
mmmowaﬂnusrnmxsafmdal isolation.

according to oil ministry

diate takeaway from the price

shocks, and an uminous sign of things to
comé, Is 4 major dent Lo India’s evolving
energy transition amblllnns. focused on

29 August
O is of greater than

national sccurity. A country can
always defend or strike back in case of an
Invasion; just as Ukraine Is pushing the
Russlans back. Bur, If someone pulls the
plugt on supplics of bil, coal ar natural gis,
as Russian supply cutsto Farope now and
Saudf Arabia-led vil embargo targeting

101973 show, Lhere's a ns

Impact on a COUNLIY’s ECoNomy, more 5o
o

duced
shled highersales from fndis. That number
wmlld have been higherifthe government

inn 1o emp-

i luymcm}scﬂl]mlmd‘bcﬂfchgo{amud-

fons. itisinterestingto note that 14,7 percent.  aged 7 per cent, the youth experi-

Chinadoesnotprovidesuchdata.  Then, in enoed an unemployment rate of

This is probably the reason why  2020-21, aver 34 percent.

the isunaliletoprod- India’s youth No wonder then that the LPR

ucea’ theyouth for the youth is falling faster than
rate. Bul we know Fate fellto the fall in the overall LPR.

fom theWorld Bank datathatin  10.9 percent  Apparently, the high unemploy-

Eakistan, 389 per cent of the 15- meni rate dissuades them from

24-year-okds were loyed, and in Ban- - j force. Thisis

pladesh, 35.3 per cent were employed. In - true for women.

Srilanle, only241 percentwereemployed.  Indlfa has theworlds largest youth pop-

Inthe neighbourhood, therefore, Indfa has

the worst record in employing ts youth.
While World Bank data are generally

are based on official st~

[mmknpgjuslasﬁje‘l&-}!&ﬁagalscm—

they
ﬂmm I.halhwearathsr relaxed definition

‘ulation. This Is the demographic dividend
anoffer. India also has among the lowest
youth em| rates. Thereis nodearth
of capital in the world today. Ideally, India
should be grabbing this raxe opportunity

e fig-
uefled natural gas {LNG) impores. But after
investing %2 trillion-3 trillion in city gas

omIne-
date a more than doubling of gas in the
‘encrmy mixto 15 per cent by 2080, nvestors.
are wilnessing a decline in imporis of the
chilled fuel, and of gas use.
LNG Imports declined for the

o
Among all the major nations, both
devidoped and developing, Indiads pethaps
the most dependent on forelgn fuels. And,
alung\nrlih mnnnrrrlu bxpansiun and pop-
v is Increas
ing SIGJKIIT)L lnulas mwln,. duj
on foreign fuels amid high commodity
prices has also eroded the value of the
rupee, sending it below 8010 & dollar on
Manday. a mourmmv.'l‘he war in Uleraine
and otherglobal

July from & year carlier, and
seum sel for a thind yesr of
decline. July LNG imports at
#1.2 billion were $200 millicn
higher from a year earlier,
when  Indian  importers
securadmore [uel for acheaper
amount. Gas consomplion
deciined by 2 per cent in the
Apsil-Tuly periml

processi
a bit like

lectricvehi "

ﬂ'hlemmmtsndum‘mﬂlnpdmshoclﬁ
This Is the new normal, and New Delhi Is
and

T mea}mbusm 10 the

indiais primarily
investing in
downstream

oil refineries and
counting on Saudi
Arabia and frag for
cheap crude ofl

Geology

changing ! inthis Toll Lo areasy of labour and capital to
mmnﬂ TEw inthe form of awindfall tme. age group are alse crucial To an economy, ﬂm“d“l’m Follows a movestringent def=  fuel mpid growth. However, it seems to be
India. mﬂh‘ pregx ooffer - inftion u{ This mmrmc missing this bus.
‘miich of Asta, is poorin fossil i horts of hopeful -~ shows am te for
However, this is made worse by hwing H yamw&swhoatemunsumﬁnon phase.  the youth. W'hlk. the World Danl: shows  Thewriteric MD& CEO, CMIE PLed

onerous policies an upstream

for forelpn enterprises.” Doshi said. The
constantly varying: new windfall tax on il

production fsone such policy measune,
New Delfiihas anly fscll

to blame for i
attention to ofl exploration
and strategic storage Facili-
™ Ues for vil and gas, India’s
B
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eritical raw materials, and ﬁsin[_',l'ﬂlﬁﬂ[
lithjum and polysiicon. India fs primarfly
investingi iy

yel [0 announce a That's
policy spectrum  abit!

Lotackle the seeurity un \.mr.il Arabia and Iray for cheap i

Indlia cannot “avold shiocks, just Energy Agency exp-

Iike the rest ol the world. ™ Shm:lﬁwn.mcm—
ared by the incompetence of the Westerm
alliance in their sanctions on Russia phis

ects India’s oil demand to rise o Z1million
‘barrels per day (bfd) by 2030 from § mil-
Tion byd in pre-Covid 2019, leading to net

years o und inoiland gasby
western companfes, foroed by anti-fossit
fuel governments and lobbles in the West,”

safd T1lak K Dosh,

y ok on impaorts of 91 per cent by

2030, “India is going to have 3 demand
requirement m m-als as lrme as the

over 20 years of professional m:pmm in
Unocal, Saudi Aramco and KAPSARC,

with economy|

ety
1o continue growing” said R Ram.'x—
«¢handran, an ofl industry consultant and

= s mwuwmm ‘SFB3 THROUGH c-AUCTION
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Mid-sized hotel chainsonan
aggressweexpanswn drive

SHALLY SETH MORILE
Mambal, 29 Aupust

Lstablished mid-sized hotel
chains have embarked on an
sppressive plan to sign up un-
branded, standalone hotelsata
rapid pace, This comeshecause
of a major tumaround in the
SEEMENL'S Perfumancs across
the country, in terms of aceu-
pancy and average daily rates.

An estimated 15,000 rooms

sized segment, will be adding
close tn 374 keys by the end of
this fnancial year. This would
beacrossits brands in Dharam-
shala, Mussoorie and Guru-
gram, o name a few, according
tothecompany’s investor pres-
entation.

Similarly, at Indian llml
Company (IHCL), the h
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Close to 70 per cent of the
g foe b

inlustry in general, The recov-

h faster than

pointed out.

forecast,” hesaid.

one each at Hebbal in Bengal-
uruand Thane in Mumbai.
Unifke most other hotels

Forlune’s Samir also said
that on an average. the brand's
ARR is 20 per cenl more than
the pre-pandemic vears. “This
year ts Vety positive for the
industry in general The recov-
ery has been much faster than
forecast” hesaid.
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Manager, Central Depository Services
NM JoshiMarg, L
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